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Mr. Pratik Shah

Vice President (Finance)
Transpek Industry Limited
6th Floor,

Marble Arch,

Race Course Cirele
Vadodara - 390007

Dear Mr. Pratik Shah,

Re: CRISIL Rating on the Rs, 37, 16 Crore Fixed Deposits of Transpek Industry Limiteq
We refer to your request for a rating for the captioned Fixed Deposits,

CRISIL has, after due consideration, assigned s "FA/Positive" (pronounced as F A fating with Positive
outlook) rating to the captioned deht mstrument. This rating indicates that the degree of safety regarding timely
Payment of interest and principal is satisfactory. Changes 1y cireumstances can affect such issues more than
those in the higher rate( categories,

As per our Rating Agreement, CRISIL would disseminate the rating along with outlook through its publications
and other media, and keep the rating along with outlook under surveillance for the life of the instrument.
CRISIL reserves the right to withdraw or revise the ratings assigned to the captioned programme gt any time, on
the basis of new informarr'on, or unavailability of information or other circumstances, w hich CRISIL believes,

Should you require any clarifications, please feel free to getin touch with ys.
With warm regards,

Yours sincere]y,

CRISIL
Rahul Subrato Kumar Guhg Nivedita Shiby
i Director - CRIS|L Ratings Associate Director - CRISIL Ratings
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