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December 06, 2019

;\1r. Bimall\lehta
Managing Director
Transpek Indu.~tr)' Limited
Transpck Industry Ltd, 6th Floor,
Marble Arch,
Race Course Road
Vadodara.390007

Dear Mr. Simal Mehta,

Re: R{'\,'iewof CRISIL Ratings on the bank facilities ofTranspek Industry Limited

All mtings assigned by CRISIL arc kept under continuous surveillance and review.

CRISIL
An S&P Global Company

Please find in the table below the ratings outstanding for the debt instruments/facilities of the company, and the
rating actions by CRISIL on the ratings as 011 dalc.

Tolal Bank Loan facilities Rated RS.Z07.55 CroTe
1..011'-Term Ralim! CRISIL A/Stable Reaffirmed
Short.Tcnn Ratin T CRISIL Al iRcartirmcd)

(Bank-wise details as per Annexure I)

As per our Rating Agreement, CRISIL would llisseminate the ratings, along with the outlook, through its
publications and other media, and keep the ratings, along with the outlook, under surveillance over the life of
the instrument/facility. CRISIL reserves the right to withdraw, or revise the ratings, along with the outlook, at
any time. on the basis of new information, or unavailability of information, or other circumstances which
CRISIL believes may have an impact on the ratings.

In the event of the company not availing the proposed lacilities within a period of 180 days from the date of this
letter, a fresh leiter of revalidation from CRlSIL will he necessary.

This leiter will rem<lin valid till ~breh 31, 2020. Aftcr this date, please insist for a new rating letter (Ja1l::d l;lter
than March 31, 2020). Please visit www.crisil.comlo confirm that the rating continues to be under surveillance
and the rating is still valid.

Should you require any dariticatiolls, please feel free to get in touch with liS.

With warm regards,

Yours sincerely,

Rahul Submto Kum<lrGuh<l
Director. CRISIL R<ltings

-....•...••.~::-------- .••...'). .. ..--,~.~.-:;:.--.:;:
Nivcdita Shibu
Associate Director. CRISlL Ratings

~aJi.
CRJ51L

..~:~. ;""
"

A CRISIL ratmg reflects CRISIL's c'menl opinion on rhe likelihood of timely payment of the obligations tmder the rated instwment and
does no/ consrillJte an audit of the rated entity by CRISIL. CRISIL rarings are based on information provided by rhe issuer or obtained
by CRISIL from sources it considers reliable. CRISIL does not guarantee the completeness or accurilCY of the information on which the
rating is based. A CRIS/L rating is not a recommendarion 10 buy. sell. or hold the raled msrrument: it does nol comment on the marlcet
price or sUJ/<Jbilrtyfor a partIcular investor, All CRISIL ratings are under surveillance. CRISIL or its associales may have orher
commercia/transactions with the company/entity. Ralmgs are revised as and when circumsrances so warrant CRISIL is not responsible
for any errors and especially stales that it has no financial/iabllity whatsoover to the subS{;f!bers / users / transmitters / dis/fibutors of
/his prodlfCl. CRISIL Ratmgs rating cmMa are available wlrhout charge to the publl(; on the CRISIL web Sile. www.cris./.com. For the
larest rarmg information on any inslrument of any company raled by CRISIL. please contacr Customer Service Helpdesk al 1800-267-
1301,

Corporate Identity Number: L67120MH1987PLC042363

CRISIL House, Central Avenue, Hiranandani Business Park, Powai, Mumbai - 400076. Phone: +91 22 3342 3000 I Fax: +91 22 4040 5800
www.crisiLcom

http://www.crisil.comlo
http://www.cris./.com.
http://www.crisiLcom
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Annexure 1 - Bank-wise details of various facility classes (outstanding facilities)

CRISIL
An S&P Global Company

S.No. Bank Facility Bank Amount Rs. in Crore) Outsta!lding H:ali~g
I Bank Guanmlcc Bank of Baroda 0.16 CRISIL Al
2 Bank Guarantee State Bank of India 0.24 CRISIL AI
3 Cash Credit IODl Bank Limited 5.0 CRISIL NStablc
4 Cash Credit Axis Bank Limited 19.75 CR1SIL NStablc
5 Cash Credit Bank of Baroda 20.25 CRISIL N5tablc
6 Cash Credit State Bank of India 40.0 CRISIL NSlablc
7 Inlandllmnort Letter afCredit State Bank of India 26.0 CRISIL AI
8 Leiter of Credit Bank of Baroda 12.0 CRlSIL AI
9 Leiter afCredit IDBI Bank Limited 8.0 CRISIL AI
10 Letter afCredit Axis Bank Limited 10.56 CRISIL AI
11 Loan Eouivalent Risk Limits State Bank of India 2.5 CRISll AI
12 StandbY letter of Credit Bank of Baroda 2.0 CRISll NStabk
13 Term loan Axis Bank Limited 55.25 CRISll NStable
14 Term loan IDBI Bank limited 5.84 CRISIL NStable

Total 207.55

A CRISIL ralmg reflects CRISIL's CUffenl opinion on Ihe lIkelihood of timely payment of the obligalions under Ihe raled instrument and
does nol constitute an audit of the rated enllty by CRISIL CRISIL ralings are based on information provided by /he issuer or obtained
by CRISIL from sources it considers reliable. CRISIL does not guaranlee the completeness or accuracy of lhe information on whICh /he
rating ;s based. A CRISIL rating is nol a recommendation to buy, sell, or hold the raled instfllmenl, it does not comment on /he marl<et
price or suitability for a particular investor. All CRISIL ratings are under surveillance. CRISIL or ils associates may have other
commercial transac/lons WIth Ihe company/entity. Ratings are revised as and when circumstaflCes so warrant, CRISIL is not responSIble
for any errors and especially srares that it has no financial liability whatsoever to Ihe subscribers / users / transmitters / distributors of
this producl. CRISIL Ratings rating criteria are available Without Charge to the public on /he CRISIL web sire. WWW.cn.sil.com.For the
latest rating information on any instrument of any company rated by CRISIL, please contact Cuslomer Service Helpdesk al 1800-267.
1301.

Corporate Identity Number; l67120MH1987PLC042363

CRtSll House. Central Avenue, Hiranandani Business Park, Powai. Mumbai - 400076. Phone: +91 2233423000 I Fal(: +91 22 4040 5800
www.crlsll.com

http://WWW.cn.sil.com.
http://www.crlsll.com
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CON"'I()E~TlAL
TRAINDUJ235X94iBLR/12194745911
December 06, 2019

;\Ir. Billlall\lehta
Managing Director
Transpek Industr)" Limited
Transpek Industry Ltd. 6th Flour,
Marble Arch.
Race Course Road
Vadodara.390007

Dear Mr. Sima! r"lehla,

Rc: Withdrawal orCHISI!. Ratin~s on the bank facilities ofTranspek Industry Limited

All nllings assigned by CRlSIL arc kept under continuous surveillance and review.

CRISIL
An S&P Global Company

This is in relation 10 your communication dated November 01. 2019 requesting CRISIL 10 withdraw the
outstanding rating on the captionCll Bank Loan facilities.

CRISIL has, alier due considcnllion, withdrawn the ratings assigned to the captioned Bank LOlln facility. The
uct<lils of these facilities <Iregiven below.

Total Bank Loan Facilities Rated
Lon '.Term Ibtin •

(Balik-wise details us per Annexure 1)

RS.23.8 Crore
CRISIL A/Stable Reaffirmed and Withdrawn

Should you require any clarjfic.ltion~. plea~e feci free to get in touch with U~.

With warm regard~,

Yours sincerely.

Rahul Subrato Kumar GUh.l
Director - CRISIL R<llings

-"'-~----
~->-'~--- -
Nivedita Shibu
A~sodatc Director - CRISIL Ratings

"Ai"?C"R"IS"I"LC,;.;;tin~g;-;;,,;;n;;,C,,;;,CC"R"'"S"ILC',;;,;;",;;,,;";;ICo;;p;;m;;'M;;;;-~O;;"'m;;,,""k,,,;;I,.'h~Ood;;;;-~o";;time;;;;;~""p;;.;;y;m;;,O""~oT/I;;h;;,Cob;;;;";;g;.I;;;~;;;;,C~;;;;,;;,O,'m;;,C,".;;I",;;;,,;";;,;;,~;;~;;;;;;;",,.;";;,"
does not constitute an aud,t of the rated entity by CRISIL. CRISIL ratings are based on information provided by tile issuer or obtained
by CRISIL from sources it considers re/iable. CRISIL does not guarantee /he completeness or accuracy of the information on which tile
raling is bcsed, A CRISIL rating is not a recommendatIon to buy. sell, or hold the rated instrument; it does not comment on the market
price or suitabihty for a p;;!t1icular investor. All CRISIL ratings are under surveIllance, CR/SIL or its associates milY hilve other
commercialtrilnS;J(;tlons with tile company/entity. Ratings are revised as and when circumstances so wilffant, CRISIL is /lot responsible
for any flffors and especially states that it has no finaneia/liability whatsoever 10 the subscribers / users / transmitlers / dis/ribulors of
Ihis prodvct CRISIL Ratings rating cntr;ma are available without charge 10 the public on the CRISIL web si/e. wwwcrisil.com For the
la/est rating information on any mSlrument of any company rated by CRISIL, please contact Customer Service HelpdesJ< at 1800-267.
1301,

CRISIL Limited

Corporate Identity Number: L67120MH19137PLC042363

CRlsrL House, Central Avenue, Hiranandsni 8usiflesS Park, Pawai, Mumbai. 400076. Phone: +912233423000 I Fax: +91 22 4040 5800
_w.crlsll.cam
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Annexure 1 - Bank-wise details of various facility classes (outstanding facilities)

CRISIL
An S&P Global Company

S.No. Rank Facility Bank
Amount (Rs. in Outstanding RatingCrore)

I Proposed Long Term Bank
Proposed 23.S Withdrawn (Previous Rating-

Loan Facilitv - CRISIL A/Stablc\
Tolal 23.8

A CRISIL rating reflects CRISIL's current opinion on the likelihood of timely payment of the obligations (lnder the rated instrument <lnd
does not constitute an audit of the rated entity by CRIS/L CRIS/L ralings are based on information provided by the issuer or obtained
by CRISIL from souteeS it considers feliable. CRISIL does not guarantee the compleleness or accuracy of the information on which Ihe
ratmg is b;:Jsed. A CRISIL rating is not a recommendalion to buy. sell. or hold Ihe rated instr(Jment: it does not comment on the market
price or suitability for a particular investor. All CRISIL ratings are under sUNeillance. CRISIL or its associales may have other
commercial transactiOlIS with the company/entity. Ratings are revised as and when circumstances so warrant. CRISIL is no/ responsible
for any errors and especially states that it has no financial liability whatsoever /0 the subscnbers / users / transmitters / distributors of
this product. CRISIL Ratings rating criteria are available without charge to the public Of] the CRISIL web site. www.crisilcom For the
larest rating information on any instrument of any company rated by CRfSIL, please contact CusJomer SeNice Helpaesk at 1800-267.
1301.

CRIStL Limited

Corporate Identity Number: L67120MH1987PLC042363

CRISIL House, Central Ayel'lllll, Hiranandani Business Park, Powai, Mumbai • 400076. P~one: +91 2233423000 I Fax: +91 224040 5800
www.crlstLcom

http://www.crisilcom
http://www.crlstLcom
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TRAINDU/235H94/FD!12194745S
December 06. 2019

.\Ir. Bimall\lehla
Man<lging Director
Transpek Industry Limited
Tnlllspck Industry Ltd, 6th Floor.
Marble Arch,
Race Course Road
Vauodara • 390007

Dear Mr. Himal Mehta,

CO:\FIDENTIAI.

CRISIL
An S&P Global Company

Re: "-{"\'jew of CU.ISIL Ibling on fhl: RS.6S.77 Crofe Fiud Deposits (Enhanced from H.s.37.J6 Crore) of
Transpek Industry limited

All ratings assigned by CRISIL aTC kept under continuous surveillance aTIll review.

CRISIL has, after due consideration. rcaffinncd its "FA+/Slablc" (pronoul1ccu as F A plus rating with Stahle
outlook) rating on the captioned debt instrument. This rating indicates that the degree of safety regarding timely
payment of interest and principal is satisfactory. Changes in cireulllstances can affect such issues more than
those inlhe higher rated categories.

As per our Rating Agreement, CRlSIL would disseminate fhe rating <llongwith outlook through its publications
and other media, and keep the rating along with outlook under surveill<lnee lor the life of the instrument.
CRlSIL reserves the right to withdnlW or revise the r<ttings assigned to the captioned instrument at any time, 011

the basis of new infomlation, or unavailability of inlormation or other circumstances, which CRISIL believes,
may have an impact on the rating.

Should you require any clarifications, please feci frec to get in touch with us,

With waml regards,

Yours sincerely,

Rahul Subrato Kumar Gulla
Director - CRISIL Ratings

----"- -.j -~~~S~__
~~:-:-;;- -
Nivedita Shibu
Associate Oircctor. CRISIL Ratings

..•...-

A CRISIL rating renftCls CRISIL's current opinion on the likel,hood of timely payment of /he obligations under /he rated instrument and
does not constitute an audit of the rated enlily by CRISIL. CRISIL ratmgs are based on information provided by the issuer or obtained
by CRISIL from sources it considers reliable. CRISIL does not gllilrantee the completeness or accllracy of the information on which the
rating is based. A CRISIL rating is not a rocommendalJ'on to bU)'. sell, or hold tile rated instrument, II does not comment on the market
price or sllitabitity for a partiClllar investor. All CRISIL ratings are undef surveillance CRIS/L or its associates may have other
commercial transactions with the company/entlly. Ratings are reVised as and when circumstances so warrant. CRISIL is not responsible
for any errors and especially stares that it has no financial liability wharsoevef to fhe subscribers I users I fransmitters I distnblltors 01
this product. CRISIL Ratings rafing criten'a are available WJthoutcharge to the public on the CRISIL web sire, www.crisil.com. For the
latest rating inform.ation on Bny Instrument of any company raled by CRIS/L, please confact CllstOmer Service Helpdesk af 1800-267-
1301.

Corporate Identity Number: l67120MH1987PLC042363

CRISll House, Centrel Avenue, Hiranafldani Business Park, Powai, Mumbai - 400076. Pllone: +91 22 3342 3000 I Fax: +91 2240405800
www.crisil.com

http://www.crisil.com.
http://www.crisil.com
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