Ratings CRISIL

An S&P Global Company

CONFIDENTIAL
TRAINDU/208431/BL R, IO18OIT12
October 09, 2018

Myr. Pratik Shah

Vice President i{Finance)
Transpek Industry Limited
6th Floor, Marb|e Arch,
Race Course Circle
Vadodara - 300007

Dear Mr, Pratik Shah,

Re: Review of CRISIL Ratings on the bank facilities of Transpek Industry Limited
All ratings assigned by CRISIL are kept under cantinuous survellance and review,

Please find in the table below the ratings outstanding for the dekht mstruments/facilities of the company. and the
rating actions by CRISIL on the ratings as on date,
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Total Bank Loan Facilities Rated Rs.231.35 Crore _?’

Long-Term Rating R, =, < o CRISIL A-/Pusitive {Reufﬁrmeﬂ]______
Short-Term Ratin Pl CRISIL A2+jReul‘ﬁrmed!
(Bank-wise details as per Annexure |)

As per our Rating Agreement, CRISIL would disseminate the ratings, along with the outlook, through it
publications and other media, and keep the ratings, along with the outlook, under surveillance over the life of
the inslrument."faci]it_',', CRISIL reserves the right to withdraw, or revise the ratings, along with the outlook, at
any time, on the basis of new information, or unavailability of information, or other circumstances which
CRISIL believes may have an impact on the ratings,

In the event of the company not availing the Proposed facilities within 5 period of 180 days from the date of this
letter, a fresh letter of revalidation from CRISIL will be necessary,

This letter will remain valid till March 31, 2019, Afier this date. please insist for a new rating letter (dated later
than March 31, 2019). Please visit www.cnisil.com to confirm that the rating continues to be under surveillance
and the rating is still valid.

Should you require any clarifications, please feel free to get in touch with us.
With warm regands,

Yours sincerely,
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Rahul Subrato Kumar Ciuha Niw:ﬁta Shibu

Director - CRISH . Ratings Associate Director - CRIS]L Ratings

Pnice or sullabiity for a Barticular investor, ANl CRISIL ratings are under surveillance Ratings are revised ag and when circumsiancas sa
wafrant. CRISIL is nor respanzibie for any erors ang especially states that it has no financial Wability whatsosver 0 the subscribers /
USErs / ransmitters distributors of this producl, CRISH Ratings rating ceteria are available withouy charge to the public on the CRISIL
web site, www crisit com Far ihe latest ralng information on an Y msirument of &y company rated by CRISIL, Please contact Custarmer

Service esk af 1800-267-1301.
_____—-—-—._.______ —_—
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Annexupre | - Bank-wise details of varioys Facility classes {nuts!anding Facilities)
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S.No. | Bank Facility | Bank E::':_:;" (Rs. fn II E::;:;""‘"L .’
1 - | 1—. : — -, . ] = |
I | Bank Guaranice ;’;;j’:‘j Bk of |[ 0.48 | CRISIL A2+ !
; i .:. Bank Guarantee K | Bank :_'_-_J‘"[:;ar-o:_la_ | 016 _ Il CRISIL A2+ il
| 3| Cash Credit s Sk | 7.75 | CRISIL A-/Positive |
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| 5 | Cash Credit _ll E:::Z S e | CRISIL A-/Positive |
|6 | Cash Creait — U _ | IDBI Bank Lt j:ﬁj___ N €511 | CRISIL A-Positive |

| 7 | InlandImport Letter of Crogi | fn[zf; N o | CRISIL A2+
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8 | Letter of Credjj Axis Bank ;rx_n | CRISIL A2+
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| 10 | Letter of Credit
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Bank of Baroda | 10.0 — [ CRISIL A2+
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12| Proposed Cash Credit Linsit [Proposed 35— — | CRISIL A/Posiive |
| 13 | Proposed Long Term Bank foan _[Pmpnﬁed | 10.75 | CRISIL A-/positive |
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B Stombes T —— — | Bank of Baroda | 255 — | CRISIL A-/Positive |

L 16 | TermLoan ———— | IDBIBank L.td B o~ CRISIL A-/Positive |

1 I .1

| 17 | Term Loan | 2Bk | 67.89 | CRISIL A-/Positive |
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A CRISH raliny reflagts CRISIL: CLTent opinion on the likalifood of limely paymant of the. sbigations under the rated istment ang
does not constitite an audit of the rated ety by CRISIL. CRISIL ratings are based on nfarmation provided by the issuer ar ol ained
by CRISIL from SOUCES i considers reliabie. CRISIL gops not g : : i ;

welr sifg, W crisi com. For the latest rafirig m'mnnatran an @y insteument of Y COMpany ratad by CR
Bivice Helpdesk a T800-267-1301 _—
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Mr. Pratik Shah

Vice President {Finance)
Transpek Industry Limiteq
fith Floor,

Marble Arch.

Race Course Cirele
Vadodara - J9NH)T

Dear Mr, Pratik Shah,

Re: CRISIL Rating on the Rs. 37.16 Crore Fiyed Deposits of Transpek Industry Limiteqg

CRISIL has, after due consideration, assigned jrs "FA/Positive" (pronounced as F A rating with Positive
autlook) rating to the captioned deby instrument, This rating indicates thay the degree of 5 fety regarding timely
Payment of interest and principal is satisfuctory, Changes in circumstances can affect such jssyes more than
those in the higher rateq categories,

A3 per our Rating Agreement, CRISIL would disseminate the ratmg along with outlook through its publications
and other media, and keep the rating along wit) outlook under surveillance for the |; fe of the instrument,
CRISIL reserves the right to withdrayw Of revise the riatings assigned 1o the taptioned programme gy any time, on
the basis of new information. or unavailability of information or other Circumstances, which CRIS]. believes,
may have an impact on the rating,

Should yoy require any clarifications, please feel free lo get in touch with s,

With warm regards,

Yours sincerel ¥,

CRISIL
QM g«..i X o H\ 2
Rahul Subrate Kumar Guhg Nivedita Shiby

Director - CRISIL Ratings Associate Directoy - CRISIL Ratings

A CRISIL rating reflecis RIS 5 CUITENIE GEirTion or fhe kelhood of timery payment of the obligations under the rareg instriment ang
HOES 10 constitule an audit of the rateg ety by CRISIL Crisy ralings are bassg gn information Provided by the issyer ar ablaimag
By CRISIL from sources it considers reliapie c i i I

rating is bage, g i |Commendation g buy, sell, or holg he rated Mstiument. it dosg nay COMMent o the martar
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